City OF Sandstone 

EDA Meeting

June 18, 2008

Call to Order
The meeting was called to order at 8:38 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Bonander, Stadin

Members Absent:
none

Staff Present:
Griffith, Hormillosa and Aaron Johnson, CATV.

Others present:
 Gene LaLonde, Erika Hormillosa, Chelsea Kitley

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond, second Bonander to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Stadin to approve regular meeting minutes for May 7 and May 21, 2008.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

CED loan update - Lewis

The EDA has been considering what action to take regarding the delinquent Lewis loan.  Griffith informed the EDA that the Lewis’s turned over the keys at Woodlands Bank on Thursday morning.  No action taken at this time.

CED loan update – Rostamkhani

The EDA has been considering what action to take regarding the delinquent Rostamkhani loan.  The City Attorney recommended that the EDA consider an extension with the condition that Mr. Rostamkhani would agree to a confession of judgment if payments not made.  

Motion Bonander, second Edmond to agree to a one year extension on the Rostamkhani loan with a confession of judgment if payments not made.  Motion carried 4-1.

OLD & CONTINUING BUSINESS

EDA Board Membership

The EDA has been discussing whether to expand the EDA board membership to include others from the community.  Edmond is in favor of expanding and changing the makeup of the EDA membership, noting also that time constraints make it difficult to give adequate attention to development issues.  Johnson felt it is sometimes difficult to separate the issues of the EDA from Council issues.  She also thought this was an issue for some residents.  Bonander defended the actions of the EDA, noting that the current membership has made good decisions and have “tightened up” the loan process.  He emphasized that EDA monies are relatively intact and are distinct from tax-payer monies.  Stadin suggested not televising the EDA meeting.  He expressed concern that a membership composed of outside members might not handle the EDA funds in a responsible manner and that might impact the taxpayers.  Griffith reminded the members that the workload for the EDA will substantially increased with the probable hospital development. He also pointed out that with an expanded membership, the Council members would not have a majority.  LaLonde stated that there is usually only a very short break between the Council meeting and the EDA meeting, that the members do not always have their EDA name plaques displayed, and that holding the meeting on a different night may be helpful in separating the issues as well as addressing the time constraints.  No action taken.  Consensus was to include this issue on the July agenda.

REPORTS

Motion Edmond, second Stadin to accept the reports as follows:  Wild River operations report.  Motion carried 5-0.
OTHER

Griffith provided the EDA members with the Economic Development Plan for them to review.  No action taken.

ADJOURNMENT

Motion Edmond, second Bonander to adjourn at 9:21 p.m.  
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