City OF Sandstone 

EDA Meeting

September 3, 2008

Call to Order
The meeting was called to order at 7:13 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Stadin, Bonander

Members Absent:
None

Staff Present:
Griffith, Hormillosa, Mikrot, and Johnson, CATV.

Others present:
Tim Franklin, Gene Lalonde, George Castonguay, Deputy Frehse, Representative Faust, Thane Murphy

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond, second Atterbury to approve the agenda with the deletion of item 3 – Approve meeting minutes – August 20.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

Adopt Preliminary 2009 Operating budget – Wild River Apartments

The proposed budget has a $20 monthly rent increase and assumes 92% occupancy in the townhomes and 80% occupancy in the senior building.

Motion Atterbury, second Stadin to adopt 2009 Preliminary Operating budget for Wild River Apartments.  Motion carried 5-0.

Levy request – Wild River

The EDA has expended $148,200 for the Reserve Fund that it holds to make up for the shortfall in revenues for the Wild River Apartments.  Financing for these projects requires that the EDA request the City to levy for the shortfall.

Motion Bonander, second Stadin to request the City to levy $125,000 on the EDA’s behalf for the year 2009.  Motion carried 5-0.

2009 EDA budget

EDA reviewed the proposed 2009 budget.

Motion Bonander, second Edmond to adopt Resolution 2008-03, Resolution approving the 2009 Preliminary EDA budget.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

There was none.

ADJOURNMENT

Motion Atterbury, second Stadin to adjourn at 7:18 p.m.  
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