City OF Sandstone 

EDA Meeting

October 17, 2007

Call to Order
The meeting was called to order at 8:30 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Johnson, Atterbury, Stadin

Members Absent:
Edmond, Bonander

Staff Present:
Griffith, Hormillosa and Aaron Johnson, CATV.

Others present:
Tim Franklin, Gene Lalonde, Kari Netzel

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Stadin to approve the agenda.  Motion carried 3-0.

APPROVAL OF MEETING MINUTES

Motion Johnson, second Atterbury to approve regular meeting minutes for September 5, 2007.  Motion carried 3-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

There were none

OLD & CONTINUING BUSINESS

Approve transfer of funds from Fund 228 to Fund 226

The down payment for the purchase of the Vork property, in the amount of $13,800, is to be made from the EDA Loan Fund (Fund 226).  However, the payment is to be made through Fund 228.  A transfer of funds is needed.

Motion Stadin, second Atterbury to approve the transfer of $13,800 from EDA Fund 226 to EDA Fund 228.  Motion carried 3-0.

NEW BUSINESS

Consider action on Rostamkhani CED loan

The EDA loaned Manoucher Rostamkhani $50,000 in March 2006 for redevelopment of the elementary school building.  Per the development agreement, he is now in default in that he has not paid property taxes for 2006 and 2007 and he is two months behind on his CED loan payments.  Per the agreement, the EDA must provide written notice of the default and provide the opportunity for the borrower to remedy the items of default.

Motion Atterbury, second Johnson to direct Staff to send letter to Manoucher Rostamkhani declaring him to be in default of his March 2006 CED loan.  Motion carried 3-0.

Payment for Committee meetings

Some Council committee meetings are paid at the rate of $25 per meeting.  Others are not paid.  The EDA has two committees:  Wild River and Loan Review.  The Wild River Committee has been meeting regularly.  EDA needs to determine if these committee members should be paid for attending and participating in these meetings. Griffith noted that the committee members did not make this request.

Stadin excused himself from the voting due to the fact that he is a member of the Wild River Committee.

Motion Atterbury, second Johnson to authorize payment for Wild River Committee meetings at the rate of $25 per meeting.  Motion carried with 2 approving and 1 abstention.  

REPORTS

Wild River Committee

Vicki Delaney’s contract is expired.  The committee is recommending that it be extended.  

Motion Atterbury, second Stadin to extend Delaney contract for an additional six months.  Motion carried 3-0.

Motion Atterbury, second Stadin to accept the Wild River Committee and Variance reports.  Motion carried 3-0.

ADJOURNMENT

Motion Atterbury, second Stadin to adjourn at 8:55 p.m.  
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