CITY OF SANDSTONE

EDA MEETING

May 19, 2010

CALL TO ORDER

The meeting was called to order at 8:18 p.m. by Chairman Edmond.

ROLL CALL

Members present:
Edmond, Kester, Atterbury, Stadin, and Bonander

Members absent:
none

Staff present:

Griffith, Hormillosa, Johnson, CATV

Others present:
Erika Hormillosa, Tina Doornink, Kari Netzel

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Bonander to approve the agenda for May 19, 2010.  Motion carried 5-0.

OTHER 

Great Lakes Management Quarterly Report

Tina Doornink, Great Lakes Management, reviewed the quarterly report, noting that expenses were under budget by approximately $14,000 and that occupancy has improved.  

Motion Bonander, second Kester to accept the Great Lakes quarterly report.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Kester to approve the meeting minutes for April 20, 2010.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

Griffith provided an update regarding the NLX train project and the presentation to Talgo, Inc, a Spanish rail car manufacturer on May 17th.

NEW BUSINESS

Old School

The EDA had previously reviewed the report from Mission Development and LHB Architects regarding the “fit plan” for the first floor of the Old School and requested a proposal for the development of cost estimates.

Motion Bonander, second Edmond to contract with Mission Development and LHB Architects to develop cost estimates for the rehab, deconstruction or renovation of the Old School.  Motion carried 5-0.

WindRider

WindRider LLC is in the process of an asset sale and is requesting that the EDA forgive approximately $6,000 which was added to the principle for legal costs and that the EDA allow for continuing storage of the boat molds until September.

Motion Atterbury, second Kester to deny WindRider’s request to forgive $6,000 of the loan payoff amount.  Motion carried 5-0.

Motion Stadin, second Bonander to authorize the Executive Director to take such actions and sign such documents under the direction of the City Attorney as are necessary to complete the repayment of the WindRider loan to the EDA.  Motion carried 5-0.

Motion Atterbury, second Kester to approve the Memorandum of Understanding for the storage of the WindRider boat molds and to authorize the Chair and Executive Director to sign the Agreement upon the payoff of the outstanding loan principle and after the receipt of a copy of the MOU is signed by the owner and an acceptable certificate of insurance naming the EDA as an additional insured.  Motion carried 5-0.

ADJOURN

Motion Kester, second Stadin to adjourn at 9:07 p.m.  Motion carried 5-0.

_____________________________________

James Edmond, Chairman







____________________________________







Attest:  Sam Griffith, Clerk

