SANDSTONE EDA

FEBRUARY 15, 2006

CALL TO ORDER

Chairperson Jody Johnson called the meeting to order at 6:30 p.m.

ROLL CALL

Members present:        Johnson, Atterbury, Gafkjen, Bonander, Edmond

Members absent:         none

Staff present:               Administrator Griffith, Recording Secretary Jessica Hejny, 

Others present:            Tina Doornink, Karen Wilson, Blair Nelson, Tom Lambrecht, 

                                     Mike Link, Katherine Kleese, Steve Fenlon

APPROVE AGENDA 

Motion Gafkjen, second Bonander to approve the agenda. Motion Carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Gafkjen, second Bonander to approve regular meeting minutes for December 21, January 3, January 4, and February 1. Motion carried 5-0. 

PUBLIC HEARINGS

There were none. 

SPECIAL ITEMS OF BUSINESS

Great Lakes Management-Year End Report for 2005

Tina Doornick of Great Lakes Management presented the 2005 year-end report on the Wild River Apartments.  She pointed out the areas of improvement and where there were shortfalls.  Although still not self-sufficient there was improvement over 2004.

Motion Atterbury, second Bonander to accept the Wild River year-end report. Motion carried 5-0.

OLD AND CONTINUING BUSINESS 
There was none. 

NEW BUSINESS 

Consider writing off Tire & Lube loan as a bad debt

EDA lent Tire & Lube $10,000 in 1997 for a ten year term and a 7% rate. There were a few late payments, but payments were kept up until 2001. Payments were late for months and notices were sent out and several payments would be made and then the payments would again lapse. The ownership was changed and then the business was closed. EDA tried conciliation court but because of the change in ownership found out it could not proceed. The only thing the EDA could do to collect the remaining balance of $6,550.39 is to sue the previous owner but the likelihood of collection is slim. 

Motion Johnson, second Edmond to declare the outstanding amount of $6,550.39 on the CED loan to Sandstone Tire & Lube as a bad debt. Approved 5-0.

Notice of EDA loan request – Rostamkhani

Manoucher Rostamkhani has notified the EDA that he will be applying for an EDA loan to begin some initial work for the reuse of the historic Sandstone elementary school building.  

No action requested.

REPORTS 

None

ADJOURN  

Motion Johnson, second Atterbury to adjourn at 6:52 p.m.  Approved 5-0.
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Jody Johnson, Chair

Attest: 

_________________________

Jessica Hejny, Recording Secretary
