City OF Sandstone 

EDA Meeting

July 18, 2007

Call to Order
The meeting was called to order at 8:08 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Gafkjen, Bonander

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Tyson, CATV.

Others present:
Tim Franklin, Gene Lalonde

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond, second Bonander to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Stadin to approve regular meeting minutes for June 6 and June 20, 2007.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

There were none

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

Consideration of CED loan – Amy Greenly

Amy Greenly, dba Greenly’s Old Country Café has applied for an EDA loan to refinance her debt.  The EDA Loan Committee has reviewed the application and recommends that the loan be approved subject to SBA approvals and final documents, with the costs of document preparation and legal fees being added to the amount of the loan.  

Motion Atterbury, second Edmond to direct Staff to have City Attorney draw up all appropriate paperwork to close the Greenly loan and file security, with these additional costs being added to the EDA loan amount, and to authorize the Executive Director and Chair to sign necessary documents.  Motion carried 5-0.

REPORTS

There were none.

ADJOURNMENT

Motion Edmond, second Stadin to adjourn at 8:08 p.m.  

_____________________________________
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Chairperson

Attest:
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Donna Hormillosa

Recording Secretary

