City OF Sandstone 

EDA Meeting

August 6, 2008

Call to Order
The meeting was called to order at 6:30 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Bonander

Members Absent:
Stadin

Staff Present:
Griffith and Johnson, CATV.

Others present:
Gene LaLonde; Chelsea Kitley; Tim Franklin; 

                                     Mike Mendiola – MSA; Jordan Zeller – ECRDC;

                                     Vicki Delaney – WindRider; Tina Doornick – Great Lakes Management            

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Bonander to approve the agenda.  Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Bonander, second Atterbury to approve regular meeting minutes for June 18, 2008.  Motion carried 4-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

Quarterly report – Great Lakes Management

Tina Doornick, Great Lakes Management was present to present the mid-year report on the Wild River Apartments.  She handed out the financial report and took the EDA through the numbers. The losses are much smaller than last year and we are headed in the right direction.

Motion Bonander, second Atterbury to accept the report   Motion carried 4-0.

WindRider loan extension 

Jordan Zeller of the ECRDC’s Small Business Assistance Center presented rationale for extending the WindRider loan.  He has been working with them for almost six months and they have developed a very workable business plan and are now in discussions with the 1st National Bank of the North and the ECRDC’s Revolving Loan Fund for additional financing.

The plan involves hiring marketing and management staff to improve production and to greatly increase local and area promotion of the product.  They propose to start production of a second line of craft in a year.

Motion Atterbury, second Johnson to extend the WindRider loan for an additional twelve months for the same terms as before.  Motion approved 4-0.

Zeller then made a short presentation and handed out a brochure explaining what the ECRDC and the Small Business Assistance Center does.  
OLD & CONTINUING BUSINESS

There was none.

REPORTS

There were none.

OTHER

Griffith reminded the EDA that there would a special meeting on August 20 to discuss the status of the EDA loans outstanding.

He also mentioned that he City Council would be considering an extension of the Northspan contract at its meeting.

He provided the EDA with a brief update on the status of the Hospital project.  

He also stated that the survey work is completed for the street on the Free Church property and that the Planning Commission should be reviewing a Preliminary Plat from them yet this month.

Griffith handed out the marketing piece developed by Northspan and used to try and attract Cabela’s to the interchange.  The EDA learned a lot from the experience and will use what was learned in other attempts to attract businesses to town.  Cabela’s favorably commented on the marketing piece even though they will not be considering this area for a store.

ADJOURNMENT

Motion Atterbury, second Bonander to adjourn at 6:53 p.m.  
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