City OF Sandstone 

EDA Meeting

September 5, 2007

Call to Order
The meeting was called to order at 8:29 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Stadin, Bonander

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Aaron Johnson, CATV.

Others present:
Tim Franklin, Gene Lalonde

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond, second Stadin to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Edmond to approve regular meeting minutes for August 15, 2007 with the correction from Amy’s Country Kitchen to Amy’s Country Cafe.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

Adopt preliminary 2008 Wild River Operating budget

Griffith noted that there is a proposed $15.00 per month rent increase and that the proposed budget assumes a vacancy rate of 13%.  He also announced that the townhomes are fully occupied and that complaints have decreased with the hiring of a full-time maintenance person.  Johnson expressed frustration that the Great Lakes Management has not been able to live within its budget.  Bonander defended the management company.  

Motion Bonander, second Edmond to adopt the preliminary 2008 Wild River Budget as presented.  Motion carried 3-2.

EDA levy
Each budget year the EDA is given the opportunity to levy for itself.  Historically, the EDA has chosen not to levy for itself.  

Preliminary 2008 EDA budget

Motion Bonander, second Stadin to adopt the preliminary 2008 EDA budget as presented with no separate EDA levy imposed.  Motion carried 4-1.

Levy for Wild River shortfall – request to City

The financing terms for the Wild River projects require the EDA to request the City to levy for its shortfall.

Information was provided by Ehlers estimating the need for a shortfall levy.  Ehlers also recommended that the EDA request additional levy to help build up the reserve account to a levy where there will be no need to transfer moneys to make debt service.

Motion Bonander, second Edmond to request the City to levy $110,000 on the EDA’s behalf for the 2008 budget year and to not levy for any monies for the reserve account.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

There was none.

REPORTS

Wild River Committee report

The EDA has hired Vicky Delaney to provide additional marketing efforts for the Wild River apartments.  Her newest recommendations include installing computers in the office and library and to develop a web page for the apartments.  The townhomes are also in need of siding repair.

Motion Bonander, second Stadin to proceed with the installation of 2 computers in the Wild River Apartments’ library and office, in an amount not to exceed $2,800 and to authorize the expenditure of $300 for the development of a web page for the apartments with an additional $300 annually for maintenance, and to proceed with siding repairs – review and final decision to be approved by the Wild River Committee.  Motion carried 5-0.

ADJOURNMENT

Motion Johnson, second Bonander to adjourn at 9:17 p.m.  
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