SANDSTONE CITY COUNCIL
RECESSED MEETING
June 19, 2015


CALL TO ORDER: 9:01 a.m.

ROLL CALL:
Members present: Bonander, Franklin, Kester, Spartz, Steffen 
Members absent: none
Staff present: Administrator Griffith
Others present: none

SPECIAL ITEMS OF BUSINESS:
Business Park Infrastructure Financing – EDA questions

The Federal EDA had called with a question on Wednesday regarding the City commitment to issue 429 assessment bonds for the project.
The City responded by emailing the Kennedy & Graven memo dated February 17, 2015 outlining the steps taken by the City to issue said debt and that the City could issue when needed.  Included were copies of the resolutions ordering the improvements.
While not required by the 429 assessment process, the City could approve a resolution authorizing the issuance of 429 bonds in the amount specified in the grant application.  Staff did not authorize the attorney to prepare the resolution until it was determined if this would be satisfactory to the EDA.
Council needs to continue the recess until we know what the EDA wishes, so that we can respond as expeditiously as possible.
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RECESS:

Motion Kester, second Franklin to extend the recess to 4 pm on Friday the 19th of June and if there is no word from the EDA to then extend to 10 am on Monday, June 22 at the call of the Mayor.  Motion approved 5-0.



_______________________________
Carl Steffen, Mayor


					_______________________________
					Sam Griffith, Clerk



