SANDSTONE CITY COUNCIL
RECESSED MEETING
June 22, 2015


CALL TO ORDER: 9:01 a.m.

ROLL CALL:
Members present: Bonander, Franklin, Kester, Spartz, Steffen 
Members absent: none
Staff present: Administrator Griffith
Others present: none

SPECIAL ITEMS OF BUSINESS:
Business Park Infrastructure Financing – EDA questions

The Federal EDA had called with a question on Wednesday the17th regarding the City commitment to issue 429 assessment bonds for the project.
The City responded by emailing the Kennedy & Graven memo dated February 17, 2015 outlining the steps taken by the City to issue said debt and that the City could issue when needed.  Included were copies of the resolutions ordering the improvements.

The Council continued the recess on Friday the 19th until staff hears from the EDA.

[bookmark: _GoBack]The EDA contacted the City by email the morning of June 22.   Lee Shirey acknowledged receipt of the memo and resolutions and stated that this was acceptable for now.  He would be in touch if the EDA needed additional information.

Staff will have an authorization resolution available for adoption at the next regular Council meeting if needed. 

ADJOURN:

Motion Franklin, second Spartz to adjourn.  Motion approved 5-0.
Meeting adjourned at 10:03 am.



_______________________________
Carl Steffen, Mayor


					_______________________________
					Sam Griffith, Clerk



