SANDSTONE CITY COUNCIL
SPECIAL MEETING
August 26, 2015

CALL TO ORDER: 8:01 a.m.

ROLL CALL:
Members present: Bonander, Franklin, Kester, Spartz, Steffen 
Members absent: None
Staff present: Administrator Griffith
Others present: None

SPECIAL ITEMS OF BUSINESS:
Business Park Infrastructure Project – NPAHD documents
The Council had been provided the latest drafts of the Contract for Private Development, the Purchase Agreement and the Development Agreement with NPAHD.

The NPAHD did not have these documents on their agenda last night for approval but did set a special meeting for Wednesday, September 9 to consider approval.

The Contract for Private Development outlines the public and private development that will occur as part of this project.  The Development Agreement outlines the city requirements for providing public infrastructure.  The Purchase Agreement outlines the terms of the land transaction.
The Council will get and review similar documents for Essentia and for KC Companies.

No action taken.

Bond Financing
To complete the financing and satisfy certain requirements from others providing project financing, the City will be issuing 429 assessment bonds to cover the remainder of the costs.
Issuing assessment bonds at this time is difficult as the City does not know what the actual projects costs will be and needs to assess at least 20% of total project cost.  Also, as the other financing will be based on reimbursements, the City needs to plan for cash flow requirements.
The City’s advisors have recommended that the City issue temporary bonds to generate the cash necessary to meet other financing requirements and create the ability for the City to properly plan the project cash flow.  These bonds would be for 12 to 18 months and would be replaced by 429 assessment bonds when the project is completed.  

Motion Bonander, second Franklin to approve Resolution 2015 – 30 authorizing the solicitation of proposals for $ 1,200,000 in temporary bonds.  Motion carried 5-0.

Set Special meetings

[bookmark: _GoBack]Motion Franklin, second Steffen to set a special meeting for 8 a.m. on Thursday, September 10 at City Hall to consider approval of the Private Contract for Development and the Development Agreement with NPAHD.  Motion carried 5-0.

Motion Steffen, second Spartz to set a special meeting for 8 am on Wednesday, September 9 at City Hall to hold a workshop on the 2016 budget and levy with the EDA.  Motion carried 5-0.  

ADJOURN:

Motion Kester, second Franklin to adjourn at 8:23 a.m.  Motion approved 5-0.  



_______________________________
Carl Steffen, Mayor

					_______________________________
					Sam Griffith, Clerk
