CITY OF SANDSTONE
EDA MEETING
February 18, 2015

CALL TO ORDER: 7:38 p.m.

ROLL CALL: 
Members present: Bonander, Kester, Franklin, Steffen, Spartz
Members absent: 
Staff present: Griffith, Beauregard
Others present: 

ADDITIONS OR CORRECTIONS TO THE AGENDA:
Motion Kester, second Steffen to approve agenda. Motion carried 5-0.

APPROVAL OF MEETING MINUTES:
Motion Steffen, second Franklin to approve the minutes from February 4. Motion carried 5-0.

PUBLIC HEARINGS:

SPECIAL ITEMS OF BUSINESS:

CONTINUING BUSINESS:
Policy for land sales
Staff prepared a basic policy memo to outline various considerations the EDA needs to make in selling land.   The EDA reviewed how the assessment amount is currently established and what the County values the land at.   The initial agreement is that the land cost will always recover the infrastructure costs and that the EDA should recover closing costs.
The EDA will need to determine a land cost at the next meeting. 

CED Loan
Franklin recused from discussion.
Shirley Higgins borrowed funds from the EDA and Northview Bank to complete the purchase of the Ben Franklin store in July of 2013. Both loans are currently in default and Northview Bank is taking the project into foreclosure. 
EDA discussed options and decided no action will be taken at this time with hope to negotiate with a future buyer. 

EDA Board
The EDA has discussed the possibility of changing the make up of the Board. The attorney provided an outline of options for the EDA and steps necessary to change.

Motion Franklin, second Steffen to increase the number of EDA members to seven starting September 2015. (Five Council members and two non-council members)  Motion carried 5-0.


[bookmark: _GoBack]NEW BUSINESS:
Business park layout and subdivision
Staff was authorized to get proposals for a preliminary schematic layout for the business park for the EDA application and for immediate development opportunities. Donohue & Associates was selected because it could meet the timeline of the EDA grant.

Motion Franklin, second Steffen to approve the layout and subdivision contract with Donohue & Associates. Motion approved 5-0.

Grant Application
The EDA and City will be applying to the Federal EDA for funds to help pay for the infrastructure costs for the Medical Campus and Business Park. Several steps will need to be completed in order to submit the application including authorizing the Executive Director and Northspan to prepare and submit the funding application.

Motion Steffen, second Kester to authorize the Executive Director and Northspan to prepare and submit a funding application request to the Federal EDA. Motion carried 5-0. 

ADJOURN:
Motion Franklin, second Kester to adjourn meeting at 8:14 p.m. Motion carried 5-0.


____________________________
Leonard Bonander, Chair

	
						_____________________________
						Sam Griffith, Executive Director
