CITY OF SANDSTONE
EDA MEETING
[bookmark: _GoBack]March 4, 2015

CALL TO ORDER: 8:55 p.m.

ROLL CALL: 
Members present: Bonander, Kester, Franklin, Steffen, and Spartz
Members absent: none
Staff present: Griffith
Others present: 

ADDITIONS OR CORRECTIONS TO THE AGENDA:
Motion Steffen, second Franklin to approve the agenda. Motion carried 5-0.

APPROVAL OF MEETING MINUTES:
Motion Steffen, second Kester to approve the minutes for February 18. Motion carried 5-0.

PUBLIC HEARINGS:  Business Subsidy Policy

Motion Steffen, second Franklin to open the Public Hearing at 8:56.  Motion carried 5-0.

There were no public comments.

Motion Franklin, second Steffen to close the Public Hearing at 8:57.  Motion carried 5-0.

SPECIAL ITEMS OF BUSINESS:

CONTINUING BUSINESS:
Business Subsidy Policy
To provide certain assistance and loans for development the EDA must have a Business Subsidy Policy.  The current policy has not been updated in several years and needs to be brought into conformance with state law.  Further, with development soon to happen in the Business Park the EDA needs to have its policies ready.

Motion Franklin, second Steffen to adopt Resolution 2015 – EDA – 05 a resolution which adopts an amended Business Subsidy Policy for the EDA.  Resolution approved 5-0.

Policy for land sales
With the Business Park improvement project to start soon and with interest by Assisted Living developers, the EDA needs to set a sale price for its land. 
The sale price needs to include assessment and closing costs, at a minimum.  Closing costs are estimated at $ 500 per acre and if we add that to our proposed assessment of $ 14,200 per acre we are at $ 14,700.  Staff provided a chart showing what the County values the land at today.   
There was some back and forth with a consensus that the total land price should be set at
$ 17,500 per acre.
EDA Board member qualifications
The EDA will be increasing the number of EDA members to seven in September of this year.

The EDA needs to set the qualifications for those new members.  The EDA felt that interested persons should apply to the City Council and be voted upon.  If there is no approval, the Mayor is the final arbiter of membership. It was agreed that the member needs to be either a resident or a business taxpayer in the City and that they should declare potential conflicts of interest in their application for membership.  They would be allowed to hold any EDA office and would have two year staggered terms.  With the first appointees, one would be appointed for one year and the other for two years to allow for staggered membership.  A vacancy created by a member not completing their term would be filled by a vote of the Council after a review of applicants.

NEW BUSINESS:  none

OTHER:
Wild River

Motion Steffen, second Bonander to accept the January Wild River report.  Motion approved 5-0.

U of M grant application
Staff updated the EDA on the application to the Northeast Sustainable Development Partnership for $ 40,000 for University assistance in helping the City prepare for and deal with the coming development in the community.  The application was approved for review and staff will be presenting on Monday, March 9. 

ADJOURN:
Motion Kester, second Franklin to adjourn at 9:24 p.m. Motion carried 5-0.


____________________________
Leonard Bonander, Chair
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						Sam Griffith, Executive Director
