CITY OF SANDSTONE
EDA MEETING
June 21, 2017

CALL TO ORDER:  5:32 p.m.

ROLL CALL:  Kester, Spartz, Devlin, Franklin, Warner and Palmer
Members absent: None
Staff present:  Interim Administrator Jackson and Recording Secretary Nelson 
Others present: Leonard Bonander

APPROVE AGENDA:
Motion Devlin, second Franklin to approve the agenda with the addition of the reviews of the EDA CED loan application.  Motion carried 6-0.

APPROVE MINUTES:
Motion Devlin, second Palmer to approve June 7, 2017 meeting minutes.  Motion carried 6-0.

PUBLIC HEARING: None

CONSENT AGENDA: None

CONTINUING BUSINESS: None

NEW BUSINESS: 
Economic Development Loan Fund
[bookmark: _GoBack]The City of Sandstone EDA created the Community Economic Development Loan Fund to assist small businesses in expansion and investment within the City of Sandstone.  The availability of below market rate financing to new and expanding businesses is intended to provide an incentive for economic growth and stability.  Kettle River Hospitality, Inc. (Leonard Bonander) has applied for a CED loan and was at the meeting to give an overview of the business and answer any questions the council had.  He detailed the work that has been done to the building and what he is hoping to do including equipment purchases.  The council inquired as to how the projected revenue numbers were acquired.  The council members voiced concerns they had with the loan amount in comparison to the total funds needed, the projected sales estimates and the lack of bank participation.  There were also questions regarding the remaining exterior improvements that are needed.  Mr. Bonander stated that he would like to have the restaurant open by Quarry Days 2017.  

Motion Devlin, second Spartz to approve the CED loan for Kettle River Hospitality, Inc.  Motion carried 4-2 with Franklin and Warner dissenting.

OTHER: None

ADJOURN:
Motion Devlin, second Palmer to adjourn at 6:18 p.m.  Motion carried 6-0.



_________________________________________
Phillip Kester, Chair
																									            __________________________________________
					        Leaha Jackson, Interim Executive Director
