EDA August 19, 2015
CITY OF SANDSTONE
EDA MEETING
August 19, 2015

CALL TO ORDER:  8:05 PM

ROLL CALL:  Steffen, Bonander, Kester, Franklin and Spartz
Members absent: None
Staff present:  Administrator Griffith, Recording Secretary Nelson
Others present: None 

APPROVE AGENDA
Motion Kester, second Franklin to approve the agenda.  Motion carried 5-0.

APPROVE MINUTES
Motion Steffen, second Bonander to approve Aug 5 meeting minutes.  Motion carried 5-0.

PUBLIC HEARING: None           

SPECIAL ITEMS OF BUSINESS: None

CONTINUING BUSINESS
Set Public Hearing – land sale
The EDA and Essentia Health are negotiating a purchase agreement for a 1.29 acre site for $7,650 plus assessments.  The EDA must hold a public hearing before selling the land.

Parcel legal description: 
That part of the Northwest Quarter of the Southwest Quarter of Section 16, Township 42 North, Range 20 West, Pine County, Minnesota, described as follows:

Commencing at the southwest corner of the Northwest Quarter of the Southwest Quarter of said Section 16; thence South 89 degrees 48 minutes 12 seconds East, assumed bearing, along the south line of said Northwest Quarter of Southwest Quarter a distance of 381.94 feet; thence North 00 degrees 00 minutes 00 seconds East a distance of 64.50 feet to the point of beginning of the land to be described;  thence continuing North 00 degrees 00 minutes 00 seconds East a distance of 99.50 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 64.33 feet; thence North 36 degrees 26 minutes 40 seconds East a distance of 1.68 feet; thence North 00 degrees 00 minutes 00 seconds East a distance of 49.82 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 89.80 feet; thence North 00 degrees 00 minutes 00 seconds East a distance of 2.52 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 7.28 feet; thence South 00 degrees 00 minutes 00 seconds East a distance of 4.36 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 1.12 feet; thence South 00 degrees 00 minutes 00 seconds East a distance of 19.52 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 17.79 feet; thence South 00 degrees 00 minutes 00 seconds East a distance of 0.89 feet; thence North 90 degrees 00 minutes 00 seconds East a distance of 251.68 feet; thence South 00 degrees 00 minutes 00 seconds East a distance of 129.21 feet; thence North 89 degrees 48 minutes 12 seconds West along a line parallel with the south line of said Northwest Quarter of Southwest Quarter a distance of 433.01 feet to the point of beginning.

Motion Steffen, second Kester to adopt EDA Resolution 2015 – 09 to set a public hearing on the land sale to Essentia for September 2, 2015 at or after 7:05 PM.  Motion carried 5-0. 

Set Public Hearing – land sale 
The EDA and KC Companies are negotiating a purchase agreement for an 8.72 acre site for $15,260 plus assessments.  The EDA must hold a public hearing before selling the land.

Parcel legal description: 
That part of the Southwest Quarter of the Southwest Quarter of Section 16, Township 42 North, Range 20 West, Pine County, Minnesota, described as follows:

[bookmark: _GoBack]Beginning at the northwest corner of the Southwest Quarter of the Southwest Quarter of said Section 16; thence North 01 degree 09 seconds 04 minutes East, assumed bearing, along the west line of said Section 16 a distance of 64.01 feet; thence South 89 degrees 48 minutes 12 seconds East along a line parallel with the north line of said Southwest Quarter of Southwest Quarter a distance of 1027.12 feet to a point on the westerly right-of-way line of Lundorff Drive; thence South 02 degrees 13 minutes 54 seconds East along said westerly right-of-way line a distance of 82.63 feet; thence southerly continuing along said right-of-way line a distance of 184.64 feet along a tangential curve concave to the West having a radius of 260.00 feet and a central angle of 40 degrees 41 minutes 19 seconds; thence South 42 degrees 55 minutes 13 seconds West along said westerly right-of-way line a distance of 193.80 feet; thence South 89 degrees 48 minutes 12 seconds East a distance of 830.40 feet to the west line of said Southwest Quarter of the Southwest Quarter; thence North 01 degree 09 minutes 04 seconds West along the west line of said Southwest Quarter of the Southwest Quarter a distance of 328.16 feet to the point of beginning. 

Motion Kester, second Spartz to adopt Resolution EDA 2015 – 08 to set a public hearing on the land sale to KC for September 2, 2015 at or after 7:05 PM.  Motion carried 5-0.

Business Park
The deadline for having all the pieces in place for the financing and development of the infrastructure portion of this project is fast approaching.  It may be necessary to have several special meetings to complete this work on time.	

Motion Franklin, second Steffen to hold a special meeting on Wednesday, August 26 at 8 am.  Motion carried 5-0.

NEW BUSINESS: 
2016 Wild River budget
The preliminary 2016 budget has been prepared by Great Lakes Management.   There is a five-dollar increase in monthly rent at the beginning of each lease period.  The EDA wants to review the budget again in September.

Motion Steffen, second Kester to approve the preliminary 2016 Wild River Apartment budget.  Motion carried 5-0.

Repair & Replacement Reserve Fund
$14,000 per year comes out of the operating budget and into a reserve fund for repair and replacement expenses each year.  Great Lakes Management has proposed several improvements which will require additional funding.  

There was discussion regarding funding and expenditures in the fund.  Great Lakes and the EDA need to make continual upgrades to keep the building attractive to tenants. Great Lakes would like to spend $52,412 including playground equipment but not the prep or cushioning material.  The fund holds $ 78,700 now and this expenditure would reduce the fund cash down to a point where any emergency might be a problem.  Also, at some point in time roof replacement and other large expenditures will have to be made.  The EDA will not be able to refinance to raise money until after 2020.

The EDA tabled further discussion and asked to have a tour or the building arranged.  

OTHER: 
FAM Tour – site selectors who suggest potential businesses on the best places to build will tour our area on September 14.  Our region has paid for sponsoring two of them.  They are not coming to Sandstone itself but the EDA has prepared a one page marketing flyer and the Executive Director will be having lunch with them. 

ADJOURN
Motion Franklin, second Spartz to adjourn at  8:49 PM.  Motion carried 5-0.



_________________________________________
Leonard Bonander, Chair

																													__________________________________________
						Sam Griffith, Executive Director
