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City of Sandstone  

EDA Special Meeting Minutes 

May 1, 2019 

Wild River Senior Apartment Building 
 

 

CALL TO ORDER: 6:00 p.m. 

 

ROLL CALL:  Spartz, Franklin, Palmer, Devlin, LaBounty      

Members absent: Kester, Anderson 

Staff present:  Administrator George   

Others present: Maria Riewer & Jodi Isaacson, Great Lakes Management; Steve Michel, Michel Commercial 

Real Estate International, Inc.; many residents of the Wild River Senior Apartment building 

 

MEET WITH TENANTS AT WILD RIVER SENIOR APARTMENT BUILDING 

The purpose of the Special EDA Meeting was for EDA Members to meet with residents of the Wild River 

Senior Apartment building to discuss the City’s intention to market the property, along with the Wild River 

Townhomes.  The meeting took place in the community room at the Senior building.   

 

Vice President Palmer welcomed everyone and explained that the City is planning to actively market the Senior 

Apartment building for sale.  She asked everyone in the room to introduce themselves and state how long they 

have been residents of the building.   

 

Palmer then opened the floor for questions.  Residents asked many questions, such as: 

 

• Why is the City selling the building?  The Wild River projects have been very successful.  The City took 

on the project 25 years ago when no one would build them.  They haven’t always been cash-flowing and, 

over the years, have depended on subsidies from the taxpayers.  Now that the properties are doing well, 

and no longer require a subsidy, the City feels it is time to sell them and free up funds for the EDA to 

concentrate on other projects, such as The Rock. 

• Will our rent be increased?  It’s hard to say what a new owner will decide to do.  With the current rent 

structure, the property is cash flowing. 

• Why are the rents increased every year?  Costs of maintenance and operations increase every year.  

Rent needs to increase as well.  It is better to have small increases along the way than to have a large 

increase all at one time. 

• Why are some tenants paying less than others for their apartment?  It depends on the unit being rented.  

In the past, when units were available, the rent was not increased on those units in order to attract 

tenants.  Slowly, rents have been increasing across the board and are starting to equalize. 

• Will the building remain a senior building?  It is anticipated that it will remain restricted to seniors 

because there is a demand as evidenced by the waiting list and the 2018 Housing Study.  However, the 

City cannot guarantee what a new owner will do. 

• Will the new owner take care of the building and not let it deteriorate?  It would be in the owner’s best 

interest to take care of the building, and protect their interest. 

• What will happen to Jodi and Jason?  Although the City cannot guarantee it, it is hoped that the new 

owner will be interested in keeping Jodi and Jason on because they do such a wonderful job. 

 

Residents raised other questions as well; such as, what is the plan for The Rock, why doesn’t the City demolish 

all of the vacant buildings downtown, what is the City doing to promote economic development, and what does 
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EDA mean.  There was good discussion and interaction between all present.  Residents were encouraged to 

contact Administrator George with any additional questions they may have. 

  

ADJOURN 

The meeting adjourned at 7:45 p.m.   

 

 

 

_________________________________________ 

Phillip Kester, Chair 

               

                  __________________________________________ 

        Kathy George, Executive Director 


