CITY OF SANDSTONE
EDA MEETING
June 1, 2016
CALL TO ORDER:  8:09 PM

ROLL CALL:  Steffen, Kester and Franklin
Members absent: Devlin and Warner
Staff present:  Administrator Seibert and Recording Secretary Nelson 
Others present: Sarah Sonsalla with Kennedy & Graven and Greg Anderson with SEH

APPROVE AGENDA
Motion Steffen, second Franklin to approve the agenda.  Motion carried 3-0.

APPROVE MINUTES
Motion Franklin, second Steffen to approve April 20, 2016 meeting minutes.  Motion carried 3-0.
[bookmark: _GoBack]
PUBLIC HEARING: None

SPECIAL ITEMS OF BUSINESS: 
Approve Resolution 2016 EDA 06 – KC TIF
The new fund will be used for the tax increment for KC Companies development at the Sandstone Business Park.  

Motion Franklin, second Steffen to accept Resolution 2016 EDA 06 approving conditionally the TIF Plan and implementation subject to Council approval.  Motion carried 3-0.

Approve Resolution 2016 EDA 07 – Inter fund loan
The EDA and the City agreed on an Inter Fund load, which will be used to pay the upfront TIF costs which will then be repaid through the administrative fee kept by the EDA from each TIF payment.

Motion Steffen, second Franklin to accept Resolution 2016 EDA 07 approving an Inter Fund loan which will be used to pay the upfront TIF costs.  Motion carried 3-0.

Approve Resolution 2016 EDA 08 – Accept Administration of TIF

Motion Steffen, second Franklin to accept Resolution 2016 EDA 08 accepting the administration of the TIF from the City.  Motion carried 3-0.

Approve Resolution 2016 EDA 09 – Approve TIF Note and Agreements
The City and the EDA have entered into a Purchase and Development Contract on the project, which outlines the terms of the City and EDA’s participation and the requirements for KC Companies.

Motion Franklin, second Steffen to accept Resolution 2016 EDA – 09 approving the Purchase and Development Contract and approving the issuance of the TIF note.  Motion carried 3-0.

CONTINUING BUSINESS: 
Remove Griffith and Add Seibert to EDA Banking Accounts
Motion Steffen, second Franklin to remove Sam Griffith and add Jessica Seibert to EDA Banking Accounts.  Motion carried 3-0.

Updates
KC Companies Project – Much discussion has been held and attorneys for both sides have reviewed the contracts and made changes.

NEW BUSINESS: None

OTHER: None

ADJOURN
Motion Steffen, second Franklin to adjourn at 8:16 PM.  Motion carried 3-0.



_________________________________________
Phillip Kester, Chair
												
																	__________________________________________
						Jessica Seibert, Executive Director

